INDEPENDENT AUDITORS REPORT

To,

The Members of

YAAP DIGITAL LIMITED (Formerly Known as : Yaap Digital Private Limited)
Mumbai

Report on the Audit of the Consolidated Financial Statements :

Opinion:

We have audited the accompanying Consolidated financial statements of YAAP
DIGITAL LIMITED (Formerly Known as : Yaap Digital Private Limited) (hereinafter
referred to as the “Holding Company or the company”} and its subsidiaries (the holding
company and its subsidiaries together referred to as “the Group”) which comprise the
Consohdated Balance Sheet for vear ended as at 31st March 2025, the Consolidated
Statement of Profit and Loss and the Consolidated Statement of Cash Flows for the year
ended on that date, and notes to the Consolidated Financial Statements including a
summary of material accounting policies and other explanatory information (hereinatter
referred to as the “Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of auditors reports on the separate financial
statements of Indian subsidiaries which were audited by us and also the audited financial
statement of the overseas subsidiaries located at UAE which is audited by overseas
auditors & Singapore entity for which we have received certified balance sheet from
management for the year then ended, the aforesaid consclidated financial statements give
the information required by the Companies Act, 2013 (“Act”) in the manner so required
and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at 315t March 2025, of
its consolidated Profits and consolidated cash flows for the year then ended.

Basis of Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India, and we have
fulfilled our other ethical responsibilities in accordance with the provisions of the Act. We
believe that the audit evidence obtained by us and the audit evidence obtained

auditors in terms of their reports referred to in Other Matters paragraph below, &
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sufficient and appropriate to provide a basis for our opinion on the consolidated financial
statements.

Information Other than the Consolidated Financial Statements and Auditors
Report Thereon:

The Holding Company’s management and Board of Directors are responsible for the
other information. The other information comprises the information included in the
holding company’s annual report but does not include the financial statements and our
auditors report thereon. The holding company’s annual report is expected to be made
available to us after the date of this auditor’s report. Our opinion on the financial
statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is
to read the other information when it is made available to us and in doing so, consider
whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

When we read the holding Company’s annual report, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those
charged with governance and take necessary actions, as applicable under the relevant
laws and regulations.

Management and Board of Director's Responsibilities for the Consolidated

Financial Statements :

The holding company’s management and Board of Directors are responsible for the
matters stated in section 134(5) of the Companies Act, 2013 (hereinafter referred to as “the
Act”) with respect to the preparation and presentation of these consolidated financial
statement in terms of requirements of the Act that give a true and fair view of the
consolidated Balance Sheet, consolidated Profit & Loss Account and consolidated cash
flows of the group in accordance with the accounting principles generally accepted in
India, including the accounting Standards notified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rule, 2014.

The respective Management and Board of Directors of the companies included in the
group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the each company/entity and
for preventing and detecting frauds and other irregularities, the selection and application
of appropriate accounting policies, making judgments and estimates that are reasona
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and prudent, and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error which have been used for the
purpose of preparation of the consolidated financial statements by the Management and
Board of Directors of the Holding Company, as atoresaid.

In preparing the consolidated financial statements for the year ended, the respective
management and Board of Directors of the companies included in the Group are
responsible for assessing the ability of each company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. The respective Board ot
Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of each company located in India and overseas.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements.

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also :

s Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
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of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates and related disclosures made by
management and Board of Directors.

Conclude on the appropriateness of management and Board of Director’s use of
the going concern basis of accounting in preparation of consclidated financial
statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group (company and subsidiaries) to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of
such entities or business activities within the Group to express an opinion on the
consolidated financial statements, of which we are the independent auditors.

We are responsible for the direction, supervision and performance of the audit of
financial information of such entities. For the other entities included in the consolidated

financial statements, which have been audited by other auditors or for the overseas

subsidiaries for which unaudited financial statements has been taken for consolidation,

the management and Board of Directors remain responsible for the direction, supervision

and performance of the certified financial statements of such entities provided to us. We

remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in para (a) of the section titled ‘Other Matters” in this audit report.

We believe that the audit evidence obtained by us and the audit evidence obtained by the
auditors of Indian subsidiaries and based on the management certified financial
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statement provided to us for the overseas subsidiaries in terms of their reports & financial
statement details w.r.t. unaudited subsidiaries, as referred to in sub-paragraph of the
other matters paragraph below, is sufficient and appropriate to provide a basis for our
audit opinion on the consolidated financial statement.

We communicate with those charged with governance of the holding company and such
other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the consolidated financial
statements of the current year and are therefore the key audit matters. We describe these
matters in our auditors’ report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter & Key audit points:

1) We have audited the financial statements of Subsidiaty ie. FFC Information
Solution Private Limited whose finandial statements reflect total assets of I 39.53
Lakhs as at 31st March 2025, Total outside Liabilities of ¥ 2.04 Lakhs, net cash flows
amounting to ¥ (12.69) lakhs and total revenues including other income of ¥ 2.06
Lakhs and Profit Before Tax of Rs (14.42) Lakhs for the year ended on that date, as
considered in the consolidated financial statements. These Financial statements has
been audited by us and our opinion on the consolidated financial statements, in so
far as it relates to the amounts and disclosures included in respect of these
subsidiaries and our report in terms of sub-sections (3) and (11) of Section 143 of the
Act, in so far as it relates to the aforesaid subsidiaries, is based solely on the reports
given in the standalone Balance sheet of that company.

2) We have audited the finandal statements of Subsidiary i.e. Brand Planet Consultants
India Private Limited whose financial statements reflect total assets of ¥ 435.93
Lakhs as at 31st March 2025, Total outside Liabilities of ¥ 37.48 Lakhs, net cash flows
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3)

4)

5)

amounting to I (15.08) lakhs and total revenues including other income of I 636.95
Lakhs and Profit Before tax of Rs 111.52 Lakhs for the year ended on that date, as
considered in the consolidated financial statements. These Financial statements has
been audited by us and our opinion on the consolidated financial statements, in so
far as it relates to the amounts and disclosures included in respect of these
subsidiaries, and our report in terms of sub-sections (3) and (11) of Section 143 of the
Act, in so far as it relates to the aforesaid subsidiaries, is based solely on the reports
given in the standalone Balance sheet of that company.

We have audited the financial statements of Subsidiary ie Oplifi Digital Private
Limited whose financial statements reflect total assets of ¥ 820.62 Lakhs as at 31¢
March 2025, Total outside Liabilities of ¥ 457.07 Lakhs, net cash flows amounting to
X 3.78 lakhs and total revenues including other income of X 1680.68 Lakhs and Profit
before tax of Rs 164.95 Lakhs for the year ended on that date, as considered in the
consolidated financial statements. These Financial statements has been audited by
us and our opinion on the consolidated financial statements, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries, and our
report in terms of sub-sections (3) and (11) of Section 143 of the Act, in so far as it
relates to the aforesaid subsidiaries, is based solely on the reports given in the
standalone Balance sheet of that company.

We did not audit the financial statements of foreign subsidiary named Intnt Asia
Pacific PTE Ltd located at Singapore whose financial statements reflect total assets of
Z 446.29 lakhs as at 31st March 2025, Total outside Liabilities of ¥ 330.53 Lakhs, total
revenues of ¥ 824.60 lakhs and Profit Before Tax of Rs 15.30 Lakhs, as considered in
the consolidated financial statements. These financial statements has been provided
to by the management certified by the Board of Directors, in the absence of the
audited financial statement. Our opinion on the consolidated financial statements, in
so far as it relates to the amounts and disclosures included in respect of this
subsidiary and our report in terms of sub-sections (3) and (11) of Section 143 of the
Act, in so far as it relates to the aforesaid subsidiary, is based solely on the
information’s made available to us by the management.

We did not audit the financial statements of foreign subsidiary named Yaap Digital
FZE located at Fujairah Free Zone, UAE . This subsidiary has step down subsidiary
company named Yaap Digital FZ LLC Dubai, UAE. We have been provided the
consolidated balance sheet of UAE entity by the management of the holding
company. The said Balance sheet has been audited by overseas auditor. We have
consolidated based on the balance sheet of said UAE subsidiary provided to us by
the management. The consolidated tinancial figures has total assets of Z 616.11 lakhs
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6)

as at 31st March 2025, total Liabilities of ¥ 1561.19 Lakhs and total revenues of ¥
2428.01 Lakhs and Profit Before Tax of Rs 44.48 Lakhs which has been considered for
these consolidated financial statements. These overseas audited financial statements
has been provided to us by the Management for the UAE holding company and our
opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and our report in
terms of sub-sections (3) and (11) of Section 143 of the Act, in so far as it relates to
the atoresaid subsidiaries, is based solely on the said financial statement provided to
us by the management.

We report that the consolidated financial statement have been prepared by the
company in accordance with the requirements of accounting standard AS-21, for the
consolidated financial statement, issue by the institute of chartered accountant of
India and on the basis of separate audited financial statement ot Yaap Digital
Limited and audited & unaudited financial statements of its aforesaid subsidiaries
included in consolidate financial statement and on the basis of assumptions as
narrated in the notes to consolidated accounts.

On the basis of information and explanation given to us and on the consideration of
separate audit reports on individual audited financial statement of Yaap Digital
Limited and audited & unaudited financial statements of its aforesaid subsidiaries
are subject to assumptions and the basis of consolidation as disclosed in notes to
accounts.

Report on other Legal and Regulatorv Requirements:

. As required by the Companies (Auditor’s report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act we give

in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the

order , to the extent applicable.

. As required by section 143(3) of the Act, based on our audit, we report, to the extent

applicable, that :

a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audit of the

aforesaid consolidated financial statement.

b) In our opinion, proper books of account as required by law relating to preparation

of the aforesaid consolidated financial statements have been kept so far as it a
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from our examination of those books and the auditor’s reports of the other Indian
subsidiaries and except the matter stated in 2(g)(vi) below.

¢) The consolidated Balance Sheet, consolidated Statement of Profit and Loss including
the consolidated Cash Flow Statement dealt with by this report are in agreement
with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

d) In our opinion, the aforesaid Consolidated financial statements comply with the
Accounting standards specified under section 133 of the Act.

e) On the basis of written representations received from the directors of the holding
company as on 31st March 2025, and taken on record by the Board of Directors, of
the holding Company, none of the directors ot the Group companies incorporated in
India is disqualified as on 31st March 2025 from being appointed as a director in
terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the group with reference to consolidated financial statements of the
holding Company and its subsidiary companies incorporated in India and the
operating effectiveness of such controls, refer to our separate Report in “Annexure
B”. Our Report express the unmodified opinion on the adequacy and operating
effectiveness of the company internal financial control over reporting year.

g) With Respect to the other matters to be incdluded in the Auditor’s Report in
accordance with Rule 11 of the companies (Audit and Auditors) Rules, 2014, in our
Opinion and to the best of our information and according to the explanations given
to us, we report that :

i.  The Group does not have any material pending litigations which would
impact its financial position in consolidated financial statement.

ii.  The group did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses during the
year ended 31t March 2025.

iii. =~ There were no amounts which is required to be transferred to the
Investors Education and Protection Fund by the Group companies
incorporated in India during the year ended 315t March 2025.
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iv.

Vi.

a)

The management of holding company has represented that, to the best
of its knowledge and belief other than as disclosed in the notes to
accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or provide any guarantee, security or the like to or on behalf
of the Ultimate Beneficiaries.

The management of holding company has represented that, to the best
of its knowledge and belief other than as disclosed in the notes to
accounts, no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the
Company shall directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”)
by or on behalf of the Funding Party or provide any guarantee, security
or the like from or on behalf of the Ultimate Beneficiaries.

Based on such audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub clause
(d) (i) and (d) (ii) contain any material mis-statement.

No dividend has been declared or paid during the year by the Holding
Company or its subsidiary companies incorporated in India.

In respect of Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 proviso Rule 3(1) of the Companies (Accounts) Rules, 2014 we
herewith report that based on our examination which included test
checks, the holding company and its subsidiaries located in India has
used an accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in
the software. Further, for the year where the audit trail log facility was

Email: sjanacom@hotman com Website: www cashweta com




enabled and operated throughout the year for the respective accounting
software, we did not come across any instance of audit trail feature
being tampered with. We do not report any opinion on this matter
related to the foreign subsidiaries included in our consolidated report.

FOR SHWETA JAIN & CO.

CHARTERED ACCOUNTANTS

(Partner)

Membership No. : 416197
Place : Mumbai

Date :27th June 2025 |

UDIN : 25416197BMJHBG9711
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ANNEXURE " A “TO THE INDEPENDENT AUDITOR’S REPORT :

(As referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” of our report to the members of YAAP DIGITAL LIMITED (Formerly
Known as : Yaap Digital Private Limited) on the accounts as at and for the year ended
31st March 2025) to the best of our informations and according to the explanations
provided to us by the company and the books of accounts and records examined by us in
the normal course of audit, we state that :

(xxi) With reference to the dause 3 (xxi) of the Order, there are no qualifications &
adverse remark given by the respective auditor of the group companies in their
auditor’s report included in the consolidated financial statements with respect
to the subsidiary companies incorporated in India and further with respect to
the audited financials of the overseas subsidiaries. In respect of the unaudited
financial of one foreign subsidiary, the Board of Directors of such entity has not
intimated any adverse position of such subsidiary company whose financial
statements has been certitied by the Board of Directors and included in the
consolidated report.

FOR SHWETA JAIN & CO.

CHARTERED ACCOUNTANTS
F.R.N.:127673W
7, ?

(Partner)

Membership No.: 416197
Place : Mumbai

Date : 27t June 2025

UDIN : 25416197BM JHBG9711
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ANNEXURE *B “TO THE INDEPENDENT AUDITOR’S REPORT:

Report on the Internal Financial controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of the holding
company YAAP DIGITAL LIMITED (Formerly Known as : Yaap Digital Private
Limited) (“hereinafter referred to as “the Holding Company”) which is the company
incorporated in India in conjunction with our audit of the consolidated financial
statements of the group as of and for the year ended 31st March 2025.

Management's Responsibility for Internal Financial Controls:

The respective Company’s management and Board of Directors of the company and its
subsidiary companies which are incorporated in India are responsible for establishing
and maintaining internal financial controls with reference to consolidated financial
statements based on the criteria established by the respective Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating etfectively for
ensuring the orderly and efficient conduct of its business, incduding adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility :
Our responsibility is to express an opinion on the holding Company’s internal financial

controls which is incorporated in India with reference to the consolidated financial
statement based on our audit. We have conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting and the
Standards on Auditing issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls with reference to the consolidated financial statement. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to the consolidated financial statement were established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness with reference to consolidated financial statements. Qur audit of i
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financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgments, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidences we have obtained and the audit evidence obtained by
the auditor with reference to the companies under the group incorporated in India in
terms of their reports referred to in the Other Matters paragraph below is sufficient and
appropriate to provide a basis for our audit opinion on the on the internal financial
controls with reference to consolidated financial statements except in case of overseas
subsidiaries unaudited financial statements included in the consohdated financial
statements, where in we have considered the management representation with respect to
the internal financial controls.

Meaning of Internal Financial Controls Over Financial Reporting:

A company’s internal financial control with reference to consolidated financial statements
is a process designed to provide reasonable assurance regarding the rehability of
financdial reporting and the preparation of consolidated financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s
internal financial control with reference to consolidated financial statements includes
those policies and procedures that :

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly retlect the transactions and dispositions of the assets of the company.

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of the consolidated financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and
directors of the company and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting :

Because of the inherent limitations of internal financial controls with reference to
consohdated financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial conﬁm
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reference to consolidated financial statements to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of
changes in conditions, or the degree of compliance with the policies or procedures may
deteriorate.

Opinion :

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the other auditors referred to in the other Matters
paragraph below with respect to the companies in group which are companies
incorporated in India, in all material respects, an adequate internal financial controls with
reference to the consohdated financial statement and such internal financial controls over
finandial reporting were operating etfectively as at 31st March 2025, based on the internal
finandial control with reference to consolidated financial statements criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India except in case of overseas subsidiaries
unaudited financial statements included in the consolidated financial statements, where
in we have considered the management representation with respect to the internal
finandial controls.

Other Matters :
Our aforesaid reports under Section 143(3)(i) of the Act, on the adequacy and operating

etfectiveness of the internal financdial controls with reference to financial statements in so
far as it relates to financial statements of companies in the group Incorporated in India, to
the extent applicable, is based on the corresponding reports of the auditors of such
companies. Qur opinion is not modified in respect of this matter. With respect to the
adequacy and operating effectiveness of the internal financial controls with reference to
financial statements in so far as it relates to financial statements of overseas companies in
the group we have considered the management representation with respect to the above.

FOR SHWETA JAIN & CO.

CHARTERED ACCOUNTANTS

(Partner)

Membership No. : 416197
Place :Mumbai

Date :27th June 2025

UDIN : 25416197BMJTHBG9711
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(Formerly Known as : YAAP DIGITAL PRIVATE LIMITED)

YAAP DIGITAL LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2025

INR'000
Particulars Note As at ¥lst March 2025 As at 31st March 2024
EQUITY AND LIABILITIES
Shareholders” funds
Share capital 2 17,120 16,480
Reserves and surplus 3 2,05,406 90,226
2,22 526 1,06,706
Non-current liabilities
Longterm borrowings 4 1,711,999 149,946
Deferred tax liabilities (Net) 5 - 150
Longterm Provision 6 19,406 10,070
1,991,404 1,60,166
Current liabilities
Short-term borrowings 7 55,961 77,469
Trade payables
a. Dues of Micro & Small Enterprises 8 60,993 10,375
b. Dues to Others 8 4,24.329 2,34,634
Other current liabilities 9 1,92,982 2,04,105
Short-term provisions 10 2,833 1,14, 395
7.37,098 6,40,978
TOTAL 11,51,029 9,07,849
ASSETS
Non-current assets
Property, Flant and Equipment & Intangible assets
Property, Plant and Equipment 11 29,834 5,304
Intangible assets 11 1,19,123 1,18,125
Non-current investments 12 50 50
Deferred tax assets (net) 13 4,365 10,635
Long-term loans and advances 14 9,354 7.377
Other non-current assets 15 5,097 -
1,67,823 141,490
Current assets
Trade receivables 16 4,06,535 1,001,801
Cash and cash equivalents 17 514,342 6,11,431
Short-term loans and advances 18 3,070 360
Other current assets 19 59,259 52,767
9,83,200 7,66,359
TOTAL 11,51,029 9,07,549
Significant Accounting Policies 1to 4l
Notes on Financial Statements

As per our report of even date

For SHWETA JAIN & CO.
Chartered Accountants

Partner

Membership No. : 416197
Place : Mumbai

Date: 27th June 2025

UDIN : 25416197BMJHBGY711

Fc- -~ -~ " - -f of the Board of Directors
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“ATUL HEGDE SUDHIR MENON
Chairman and Managing Director Director
DIN No. 02699927 DIN No. 02487658
Date: 27th June 2025 r - -T25
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SHYAMAL MADHVI
Chief Financial Officer

Date: 27th June 2025

oriiv AN Livvarll

Company Secretary
Membership No. A54854

Date: 27th June 2025




YAAP DIGITAL LIMITED

(Formerly Known as : YAAP DIGITAL PRIVATE LIMITED)

CONSOLIDATED PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 315T MARCH, 2025

INR'00O0
As at As at
Particul Not
artieuiars ore 31st March, 2025 31st March, 2024

INCOME

Revenue from operations 20 15,25,449 11,26,142

Other income 21 18,516 3,595
Total Revenue 15,43,965 11,29,737
EXPENDITURE

Direct Expenses 22 10,23,8%6 744,650

Employee benefits expense 23 2,26,323 2,18,698

Finance costs 24 15,908 15,989

Depreciation and amortisation expense 25 3,182 2,451

Other Expenses 26 1,25,915 1,00,037
Total Expenses 13,95,224 10,81,824
PROFIT/LOSS) BEFORE TAX 1,48,740 47,913
TAX EXPENSES

Current Tax 27 30,509 25,681

Income Tax earlier Year 27 (39) 555

Deterred Tax 27 6,121 (4,811)
PROFIT/LOSS) AFTER TAXATION 1,12,150 26,487
Earning per equity share of face value of € 10 each
Basic (in ) 28 67.26 16.23
Diluted (in %) 28 67.26 16.23
Significant Accounting Policies 1to41
Notes on Financial Statements
As per our report of even date
For SHWETA JAIN & CO. For and on behalf of the Board of Directors
Chartered Accountants
FR.N. : 127673 ~ 3\ u{,(M

!
e - - .
ATUL HEGDE SUDHIR MENON
A Chairman and Managing Director Director

PRIYANKA DIN No. 02699927 DIN No. 02487658
Partner Date: 27th June 2025 Date: 27th Tune 2025

Membership No. : 416197
Place : Mumbai

Date: 27th June 2025

UDIN : 25416197BMJHBG9711

N

SHYAMAL MADHVI
Chief Financial Officer
Date: 27th June 2025

SHIVANI TIWARI
Company Secretary
Membership No. A54854
Date: 27th June 2025




YAAP DIGITAL LIMITED

{Formerly Known as : YAAP DIGITAL PRIVATE LIMITED)

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025

INR'O60
IA CASH FLOW FROM OPERATING ACTIVITIES As at 31st March, 2025 As at 31st March, 2024
Net profit before tax 1,48,740 47,913
Adjustments for:
Depreciation 3,182 2,451
Interest & Finance Charges 15,908 15,989
Adjustments in Reserves (2,972) 516
Profit on Sale of Fixed Assets N 37
Interest Income (347 15,765 (373) 18,619
Operating Profit before Working Capital Changes 1,64,505 66,532
Adjustments for:
Sundry Debtors (3,04,735) 18,379
Loans & Advances (4,687) 25,450
Other Assets (5,318) (34,821)
Trade and other payables/ Provisions 1,26,814 (1,87,926) 3,271,931 3,30,940
Cash generated from Operations (23,421) 3,97472
Income Tax Paid (30,470) (26,217)
Deferred Revenue Exp - -
Deferred Tax Adjustments (6,121) 4,792
NET CASH FLOW FROM/ (USED IN) OPERATING ACTIVITIES (60,011) 3,76,046
IB. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (27,720) (2,562)
Purchase of Intangible Assets (1,000)
Proceed from Sale of Property, Plant and Equipment 16 13
Interest Received 347 373
Dividend Received - -
NET CASH FLOW FROM/ (USED IN) INVESTING ACTIVITIES (28,358) (2,176)
IC. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term borrowings 22,052 9,839
Proceeds from Short Term borrowings (21,507) 20,465
Proceeds from Equity 640 160
Proceeds from Share Premium Account 8,141 1,690
Share issue Expenses (2,138) -
Interest & Finance Charges (15,908) (15,989)
Interest Received
NET CASH FLOW FROM FINANCING ACTIVITIES (8,720) 16,166
ID. NET INCREASE/(DECREASE) IN CASH AND CASH
EQUIV ALENTS (A) + (B) + () (97,089) 3,90,036
CASH AND CASH EQUIVALENTS, beginning of the year 6,11,431 2,21,395
CASH AND CASH EQUIVALENTS, end of the year 5,14,342 6,11,431
(97,089) 3,90,036

As per our report of even date

For SHWETA JAIN & CO.
Chartered Acco s
FR.N.: 1276 g

Partner

Membership No. : 416197
Place : Mumbai

Date: 27th June 2025

UDIN : 25416197BMJHBGY9711

For ard ~+ hahalf af the Board of Directors
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d
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Chairman and Managing Director
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Date: 27th June 2025
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Chief Financial Officer
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SUDHIR MENON
Direclor
DIN No. 02487658
Tiata: ?Tth Tune 2025

S 14 |
Company Secretary

Membership No. Ab4854

Date: 27th June 2025




YAAP DIGITAL LIMITED

{Formerly Known as : YAAP DIGITAL PRIVATE LIMITED)
( CIN NO : U74900MH2016PT(C274104)

NOTESTO CONSOLIDATED FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

NOTE1:

L

CORPORATE INFORMATIONS :

The Consolidated Financial Statements comprise financial statements of YAAP
DIGITAL LIMITED (Formerly Known as : Yaap Digital Private Limited) (“the
holding company”) and its subsidiaries (collectively referred to as "the Group or the
company") for the year ended 315t March 2025.

YAAP DIGITAL LIMITED (Formerly Known as : Yaap Digital Private Limited)
(“the holding company” or “the Company”) is a public Limited Company domiciled
in India, incorporated under the provisions of Companies Act 2013. The company
has initially been incorporated as private limited company which has been converted
to limited during the reporting year. The company is engaged in the business of
providing digital advertising agency services, digital Influencer services, organizing
various events & media campaigns for the chients & related services.

The company has the following subsidiary companies:
Opliti Digital Private Limited

Brand Planet Consultants India Private Limited
FFC Information Solution Private Limited

Intnt Asia Pacific Pte Ltd Singapore

YAAP Digital FZE UAE

Gl PN

The company has further step-down subsidiary named YAAP Digital FZ LLC at
UAE which is subsidiary of the company YAAP Digital FZE, UAE.

The Financial Statements for the year ended on 315t March 2025, has been approved
in accordance with a resolution passed in Board Meeting held on 27% June 2025.

SIGNIFICANT ACOUNTING POLICIES :

Basis of Preparation of financial Statement:

The accompanying consolidated financial statements have been prepared and
presented under the historical cost convention, on the accrual basis of accounting in
accordance with the accounting principles generally accepted in India (‘Indian
GAAP’) and comply with the Accounting standards prescribed in the Companies
(Accounting Standards) Rules, 2021 issued by the Central Government which
continue to apply under Section 133 of the Companies Act, 2013 (‘the Act’) and other
relevant provisions of the Companies Act, to the extent notified and applicable. The
accounting is on the basis of a going concern concept and the accounting policies
adopted in the preparation of financial statements are consistent with those of the

previous vear unless otherwise specitied.




YAAP DIGITAL LIMITED

{Formerly Known as : YAAP DIGITAL PRIVATE LIMITED)
( CIN NO : U74900MH2016PT(C274104)

NOTESTO CONSOLIDATED FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

b)

iv.

The Consolidated financial statements comprises the Consolidated Balance Sheet as
at 31 March, 2025, the Statement of Consolidated Profit and Loss for the year ended
31 March 2025 and the Statement of Consolidated Cash Flows for the year ended 31
March 2025 and material accounting policies, notes & other explanatory information

(together hereinafter referred to as “Consolidated Financial Statements”).

Basis of Consolidation :

The Consolidated financial statements of the group have been prepared on the
following basis:

The consolidated Financial Statement of the group are prepared in accordance
with accounting standard 21 “Consolidated Financial Statements” as notified by
Accounting standards prescribed in the Companies (Accounting Standards)
Rules, 2021.

The Consolidated financial statement of the group have been consolidated on line
by line basis by adding together the book value of like items of assets, Labilities,
income and expenses, after eliminating all assets and HKabilities, equity, income,
expenses and cash tlows relating to transactions including unrealized gain / loss

from such transactions between the Group are eliminated in full on consolidation.

The consolidated Financial Statement have been prepared using uniform
accounting policies for like transactions and other events in similar circumstances
and are presented, to the extent possible, in the same manner as the group’s

standalone financial statement.

The functional currency of foreign subsidiaries is the currency of the primary
economic environment in which the entity operates therefore the assets and
habilities of such subsidiaries has been retranslated at the exchange rate
prevailing on the balance sheet date and Statement of the profit and loss account
of such entities has been translated using weighted average exchange rates.
Exchange gains and losses arising restatement are recognized as translation
reserves in the balance sheet. Non-monetary assets and Habilities that are
measured in terms of historical cost in foreign currencies has not been

retranslated.

The difference between the costs of investment in the subsidiaries over the net
assets at the time of acquisition of shares in the subsidiary is recognized in the

financial statement as goodwill or capital reserve, as the case may be.




YAAP DIGITAL LIMITED

{Formerly Known as : YAAP DIGITAL PRIVATE LIMITED)
( CIN NO : U74900MH2016PT(C274104)

NOTESTO CONSOLIDATED FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

¢) Functional and Presentation currency:

These consolidated financial statements are presented in Indian rupees (INR) in
thousands which is also the functional currency of the holding company and its
Indian subsidiary companies. All amounts have been rounded off to the nearest
thousand rupees, the upward and downward wherever required unless otherwise
indicated. The functional currency of foreign subsidiaries is the currency of the
primary economic environment in which the entity operates. Foreign currency
transactions are recorded at exchange rates prevailing on the date of the transaction.
Foreign currency denominated monetary assets and habilities are retranslated at the
exchange rate prevailing on the balance sheet dates. Non-monetary assets and
Kabilities that are measured in terms of historical cost in foreign currencies are not

retranslated.

d) Current/non-current classification

Schedule III to the Act requires assets and Habilities to be classified as either Current
or Non-current. The company presents assets and Habilities in the balance sheet
based on current/ non-current classification. An asset is classified as current when it
is :

i) Expected to be realized or intended to be sold or consumed in normal

operating cycle.

ii) Held primarily for the purpose of trading, or

iii) Expected to be realized within twelve months after the reporting period. or

iv) Cash or cash equivalent unless restricted from being exchanged or used to

settle a Hability for at least twelve months after the reporting period.

A HKability is classified current when :
i} Itis expected to be settled in normal operating cycle;
ii) Held primarily for the purpose of trading, or
iii) Itis due to be settled within twelve months after the reporting period; or
iv) There is no unconditional right to defer the settlement of the hHability for at
least twelve months after the reporting period.

All other assets and Habilities are classified as non-current assets and habilities.
Deferred tax assets and hLabilities are classified as non-current assets and habilities

respectively.




YAAP DIGITAL LIMITED

{Formerly Known as : YAAP DIGITAL PRIVATE LIMITED)
( CIN NO : U74900MH2016PT(C274104)

NOTESTO CONSOLIDATED FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

The operating cycle is the time between the acquisition of assets for processing and
their realization in cash and cash equivalents. The Company has identified twelve

months as its operating cycle.

Further the management of the company provide the inputs related to the particular
assets & Hability whether the same is recoverable & payable within the operating
cycle and to be considered as current assets & Habilities or the same is recoverable or
payable after the said operating cycle and to be considered as noncurrent. The
classification of current & noncurrent has further been made based on the prudence

of the same as given by the management.

Use of Estimates, judgments and assumptions:

The preparation of consolidated financial statements in conformity with Indian
GAAP requires management to make estimates and assumptions that affect the
reported amounts of assets and Habilities and disclosure of contingent Habilities as of
the date of financial statements, and the reported amount of revenue and expenses
during the reporting period. The estimates and assumptions used in the
accompanying financial statements are based upon Management’s evaluation of the
relevant facts and circumstances as of the date of the financial statements. Actual
results may differ from those estimates used in preparing the accompanying financial
statements. Differences between the actual results and estimates are recognized in

the period in which the results are known / materialized.

The following are the areas involving critical estimates and judgments

- Useful life of property, plant and equipment :

- Provision for hitigations and contingencies:

- Recognition of Deferred Tax

- Fair Valuation of Financial instruments

- Valuation of inventories

- Impairments

- Evaluation of recoverability of deferred tax assets and estimiation of income tax
payable and income tax expense in relation to an uncertain tax position
Provisions and Contingencies & Tax litigations.

Managements Judgments related to the Provisions and contingencies, estimation of
income tax payable and income tax expense in relation to an uncertain tax position

and estimiation of and are further areas involving critical estimates and judgments for
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{Formerly Known as : YAAP DIGITAL PRIVATE LIMITED)
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NOTESTO CONSOLIDATED FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

which detailed information about each of these estimates and judgments is included

in relevant notes together with information about the basis of calculation.

f) Property, Plant & Equipment:

i

vi)

The cost of PPE is recognized as an asset only if it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item
can be measured rehably. After initial recognition, the Company follows cost
model. PPE are carried at cost of acquisition or construction less accumulated
depreciation/amortization and/ or accumulated impairment loss, it any. The cost
of an item of PPE comprises its purchase price, levies and any directly attributable
cost of bringing the asset to its working condition for its intended use, any trade

discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditures related to an item of PPE are added to its book value
only if they increase the future benefits from the existing asset beyond its

previously assessed standard of performance.

PPE under construction/development which are not ready for use at the Balance

Sheet date are disclosed as capital work-in-progress.

A PPE is eliminated from the financial statements on disposal or when no further

benefit is expected from its use and disposal.

Losses arising from retirement and gains or losses arising from disposal of the PPE
are measured as the difference between the net disposal proceeds and the carrying

amount of the asset and are recognized in the statement of profit and loss.

Advance paid for acquisition/construction of PPE which are not ready for their
intended use at each Balance Sheet date are disclosed under loans and advances as

advances on capital account.

g) _ntangible assets:

a)

An intangible asset is recognized as an asset only if it is probable that future
economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably. Intangible assets are measured initially at
cost. After initial recognition, an intangible asset is carried at its cost less any
accumulated amortization and/ or any accumulated mpairment loss.
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b)

)

d)

Subsequent expenditure is capitalized only when it increases the future economic
benefits from the specific asset to which it relates.

An intangible asset is derecognized on disposal or when no future economic
benefits are expected from its use and disposal.

Intangible Assets under construction/development which are not ready for use at
the Balance Sheet date are disclosed as Intangible under development.

Losses arising from retirement and gains or losses arising from disposal of an
intangible asset are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the statement of profit
and loss.

h) Depreciation and Amorisation

)

b)

d)

Depreciation on the Property, Plant & Equipment is charged on straight line
method. Deprediation has been charged over the estimated useful Lives of the
assets as specified in schedule II of the companies Act, 2013 and as per the actual
usetul life of the assets & present conditions of that assets as estimated by the
management. The following is the useful life adopted :

Asset Description Useful Life (Years)
Computer & Printers 3 Years
Office Equipment 5 Years
Vehicle 8 Years
Furniture 10 Years

As per schedule II of the Companies Act 2013, fixed assets whose useful life has
been expired, are shown at residual value @ 5% of cost except intangible assets, if
any.

Depreciation is provided on a pro-rata basis i.e. from the date on which asset is
ready for use.

The residual value, useful lives and method of depreciation are reviewed by the
management at each financial year-end and revised, if appropriate. In case of a
revision, the unamortized depreciable amount is charged over the revised
remaining useful life.
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e)

The Intangible assets comprising of Computer Software are amortized on straight
line method over useful life estimated by the management as 5 Years.

i) Impairment of assets

a)

b)

d)

PPE and intangible assets are reviewed at each reporting date to determine if there
is any indication of impairment. For assets in respect of which any such indication

exists at the reporting date, the asset's recoverable amount is estimated.

For the purpose of impairment testing, assets are grouped together into the
smallest group of assets (cash generating unit or CGU) that generates cash inflows
from continuing use that are largely independent of the cash inflows of other
assets or CGUs.

The recoverable amount of an asset or CGU is the greater of its value in use and its
net selling price. Value in use is the present value of the estimated future cash flow

expected to arise from the continuing use of an asset and from its disposal at the

end of the useful life.

If such recoverable amount of the asset or the recoverable amount of the CGU to
which the asset belongs is less than its carrying amount, the carrying amount is
reduced to its recoverable amount. The reduction is treated as an impairment loss
and is recognized in the statement of protit and loss. If at the Balance Sheet date
there is an indication that if a previously assessed impairment loss no longer
exists, the recoverable amount is reassessed and the asset is reflected at the

recoverable amount subject to a maximum of amortized historical cost.

i) Goodwill :

Goodwill represents the excess of the purchase price over the fair value of the

identifiable net assets of acquired companies. Goodwill arising out of business

combination is carried at cost as established at the date of acquisition of the business

less accumulated impairment losses, if any

For the purpose of impairment testing, goodwill is allocated to each of the Group’s

cash-generating units (“CGU”) expected to benefit from the synergies of the

combination

Goodwill is not amortized, instead it is tested for impairment annually, or more

frequently it indication of impairment exists. It the recoverable amount of the cash-

generating unit is less than the carrying amount of the unit, the impairment loss is
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k)

1

allocated first to reduce the carrying amount of any goodwill allocated to the unit
and then to the other assets of the unit pro-rata on the basis of the carrying amount of
each asset in the unit. An impairment loss recognized for goodwill is not reversed in

a subsequent period

Provisions and Contingent Liabilities

Contingent Hability is :

a) A possible obligation that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain

future events not wholly within the control of the entity; or

b) A present obligation that arises from past events but is not recognized because

(i) It is not probable that an outtflow of resources embodying economic
benefits will be required to settle the obligation; or
(ii)  The amount of the obligation cannot be measured with sufficient reliability.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period of time to
get ready for their intended use or sale, are added to the cost of those assets, until
such time as the assets are substantially ready for their intended use or sale. Interest
income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing cost eligible for
capitalization. All other borrowing costs are recognized in profit or loss in the year in

which they are accrued or incurred.

m) Taxation:

The current tax payable is based on the taxable protit for the year based on applicable
rate of taxes of the particular country to which the group entities belongs. Taxable
profit differs from profit before tax as reported in the statement of profit or loss
because of items of income or expense that are taxable or deductible in other years
and items that are never taxable or deductible. The current tax is calculated using the

tax rates tax laws that have been enacted or substantially enacted by the end of the
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reporting year. Provisions for current income taxes are presented in the balance sheet

after offsetting advance tax & TDS paid for the relevant year.

Deferred tax is recognized on temporary differences between the carrying amounts
of assets and Habilities in the company’s financial statements and the corresponding
tax bases used in computation of taxable profit and quantified using the tax rates and
laws enacted or substantively enacted as on the Balance Sheet date. Deferred tax
assets and Habilities are recognized only if there is reasonable/virtual certainty of its

realization.

Investments

Investments which are readily realizable and is convertible in cash and cash
equivalents such as investment in Hquid funds are forming part of the cash & cash
equivalents whereas investments intended to be held for not more than one year
from the date on which such investments are made, are classified as current

investments. All other investments are classified as long-term investments.

On initial recognition all investments are measured at cost. The cost comprises
purchase price and directly attributable acquisition charges such as brokerage, fees
and duties.

Current investments are carried in the financial statements at lower of cost and fair
value determined on an individual investment basis. Long term investments are
carried at cost. However, provision for diminution in value is made to recognize a

decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net

disposal proceeds is charged or credited to the statement of profit and loss.

Cash and Cash Equivalents

For the purpose of presentation in the consolidated Balance sheet, Cash and Cash
equivalents comprises cash at bank and cash on hand and and highly liquid
investments with an original maturity (or with an option to or can be readily
converted or Hquidated into cash) of three months or less, which are subject to an
insignificant risk of changes in value. Cash and Cash Equivalents consist of balances

with banks which are unrestricted for withdrawals and usages.
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p)

q)

Cash Flow Statement

Cash flow statement is reported using the indirect method, whereby profit / (loss)
before extraordinary items and tax is adjusted for the effects of transactions of non-
cash nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from operating, investing and financing activities of the Company are

segregated based on the available information.

Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the company and the revenue can be reliably measured. In case of revenue
from operations, the revenue is recognized as and when services are provided.
Income & Expenditures are accounted on accrual basis as and when income accrues
or expenses incurred. Other Items of revenue are recognized in accordance with the
accounting Standard (AS-9). Revenue invoiced in advance during the year has been
transterred to advance revenue accounts and shown under current Hability and the
same will be recognized as income in the year in which the services shall actually
been provided. Further the expenses payable towards the revenue accounted, has

been provided in the books under the provisions for expenses.

Sale of Services & Other Operating Revenue :

Revenue is recognized by Proportionate completion method including GST. In case
the advance billing has been done to the client and accounted for than the same is
identified as advance revenue and transferred to Advance Revenue Billed as on the
date of the balance sheet.

Interest
Interest income is recognized on a time proportion basis taking into account the
amount outstanding and the applicable interest rate. Interest income is included

under the head “other income” in the statement of profit and loss.

Foreign Exchange Fluctuation in Export of Services:

As the group has earning & expenditures in foreign currency therefore Profit and
gains from the foreign exchange fluctuation from the receipts & payments of debtors
& creditors and also the fluctuation on restatement of their balances at the year ended
is forming part of the Income or expenditure, as the case may be, in the profit & loss

account.
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Other Income :

Interest income from a financial asset is recognized when it is probable that the
economic benefits will flow to the company and the amount of income can be
measured rehably. Interest income is accrued on a time basis, by reference to the
principal outstanding and at the normal interest rate as applicable. Other Income has
been recorded where no significant uncertainty as to measurability or collectability
exists. Further Income from investment is also forming part of the other income as

and when the same has been realized.

Employee Benefits :

Short-term Emplovee Benefits:

All employee Benefits such as Salaries, wages and short term compensated absences
including non-monetary benefits that are expected to be settled wholly within 12
months after the end of the year in which the employees render the related service
are recognized in respect of employees’ services up to the end of the year and are
measured at the amounts expected to be paid when the habilities are settled. The

Habilities are presented as current employee benefit obligations in the balance sheet.

Post-employment benefits

a) Defined contribution plans

The Group makes defined contributions to Employee Provident Fund, Employee
Pension Fund, which are defined contribution schemes. The contribution
paid/payable under these schemes is recognized during the period in which the
employee renders the related services which are recognized in the Statement of Profit

and Loss on accrual basis during the year in which the employee renders the services.

Provident fund: The employees of the Group are entitled to receive benefits in
respect of provident fund, a defined contribution plan, in which both employees and
the Company make monthly contributions at a specified percentage of the covered
employees’ salary (currently 12% of employees’ salary). The contributions as
specified under the law are made to the provident fund and pension fund
administered by the Regional Provident Fund Commissioner. The Company

recognizes such contributions as an expense when incurred.
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b) Defined benefit plans

The defined benefit obligation recognized in the balance sheet represents the actual
deficit or surplus in the Company's defined benetit plans. Any surplus resulting from
this calculation is limited to the present value of any economic benefits available in

the form of refunds from the plans or reductions in future contributions to the plans.

The obligations are presented as current liabilities in the balance sheet if the entity
does not have an unconditional right to defer settlement for at least twelve months

after the reporting year, regardless of when the actual settlement is expected to occur.

In case of foreign subsidiaries included in the group, there is no such defined legal

obligations and the same has been considered on payment basis

Gratuity : The Group has hability under Payment of Gratuity Act has been
determined on the basis of actuarial valuation made by the registered actuarial
valuer during the year for the holding company and the Indian subsidiaries. The
holding company and some Indian subsidiaries has identified the gratuity hability
first time and provision has been accounted for the Hability till the end of the year.
The total gratuity Hability has been calculated at the calendar year ended using the
projected unit credit method. The obligation is measured at the present value of the
estimated future cash flows using a discount rate based on the market yield on
government securities where the terms of government securities are consistent with
the estimated terms of the defined benefit obligations at the Balance Sheet date. The
Indian Companies forming part of the group has recognizes the net obligation of a
defined benefit plan in its Balance Sheet as an hability.

Emplovee Stock Option & ESOP 2016 Policv :

The company has allotted equity shares to the employees of the company and also to
the key employees of the subsidiary companies at PAR through YAAP welfare Trust
(a special vehicle made for the issue of ESOP) as per the ESOP 2016 policy approved
by the company. The company shall be filing all the MCA related complances for
issue of equity shares to the Employees showing issue of equity shares at PAR.
However the company has identified the fair market value of the equity share at the
time of issue of Equity shares for ESOP purposes and the difference in the issue price
and fair value of the equity shares has been accounted as Security Premium
separately in the books of account and Balance sheet and the same has been
considered as additional perquisites in the account of employee forming part of their

salary expenses accounted in protit & Loss account.
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Foreign Currency Transactions :

All foreign currency transactions are recorded by applying to the foreign currency
amount at the exchange rate between the functional currency and the foreign
currency at the date of the transaction on initial recognition. Gains/ Losses arising out
of fluctuation in foreign exchange rate between the transaction date and settlement

date are recognized in the Statement of Profit and Loss

For the preparation of the consolidated financial statements all the assets and
Kabilities of foreign operations, together with goodwill and fair value adjustments
assumed on acquisition thereof, are translated to Indian Rupees at exchange rates
prevailing at the reporting period end and income and expense items are translated
at the weighted average exchange rates prevailing during the period.

All monetary assets and habilities in foreign currencies are restated at the year end at
the exchange rate prevailing at the year end and the exchange differences are

recognized in the Statement of Profit and Loss.

All non-monetary items that are measured in terms of historical cost in a foreign
currency are translated using the exchange rates at the dates of the initial
transactions. Foreign exchange fluctuation for the outstanding amount towards the
capital goods, has been attributed to the cost of the fixed assets.

Earnings Per Share:

Basic earnings per share is calculated by dividing the net profit or loss for the year
attributable to equity shareholders, by the weighted average number of equity shares
outstanding during the year. For the purpose of calculating diluted earnings per
share, the net profit or loss for the year attributable to equity shareholders and
weighted average number of shares outstanding during the year is adjusted for the

effects of all dilutive potential equity shares.
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21

22

23

Share Capital IIR'000
As at As at
31st March, 2025 31st March, 2024
No. of shares Amount No. of shares Amount
Authorised:
Equity shares of Rs. 10/- each 2,50,00,000 2,50,000 25,00,000 25,000
Issued, Subscribed and Paid up :
Equity shares of Rs. 10/- each fully paid 17,12,000 17,120 16,48,000 16,480
TOTAL 17,12,000 17,120 16,48,000 16,480
As at As at
31st March, 2025 31st March, 2024
No. of shares Amount No. of shares Amount
Reconciliation of Number of shares :
Shares outstanding at the beginning of the year 16,43,000 16,480 16,32,000 16,320
SharesIssued during the year 64,000 640 16,000 160
Sharssbought back during the year MIL NIL NIL NIL
Shares outstanding at the end of the year 17,12,000 17,120 16,48,000 16,480
Shareholders holding more than 5% shares in the company
As at As at
Particulars 31st March, 2025 31st March, 2024
No. of shares held % of total holding No. of shares held % of total holding
Atul Hegde 7.71,999 45.09% 7,72,000 46.84%
Sudhir Menon 3,86,000 22.55% 465,130 28.22%
Subodh Menon 3,86,000 22.55% 3,086,870 18.62%
1543999 90% 15,44.000 93.69%

Promoters Shareholding

Shares held by promoters at the end of the year as on 31st March 258

Promoter % Change
S.No. name No. of shares % of total shares during the
year
1 Atul Hegde 7,711,899 45.09% 1.75%
2 Sudhir Menon 386,000 22 55% 5.68%%
3 Subodh Menon 3,586,000 22.55% -3.93%
Shares held by promoters at the end of the year as on 31st March 24
Promoter % Change
S.No. name No. of shares % of total shares during the
year
1 Atul Hegde 7,72,000 46.84% A
2 Sudhir Menon 4 65130 28 22% Na
3 Subodh Menon 3,06,870 15.62% Na
MNote :

1) The Company has only one class of shares referred to as the equity shares having face value of Rs. 10/~ each .

2) Each equity share entitles the holder to one vote and carries an equal right to dividend.

3) No Equity shares have been forfeited.
4) There are no calls unpaid on equity shares.

5) The Company has not allotted any shares pursuant to contract without payment being received in cash.



Reserves and Surplus

Profit and Loss Account

Opening balance

Add: Profit forthe year

Less : Prior Period Reserves of Subsdairies
Less : Prior Period Rectificatons

Securities Premium (ESOP Option)

Opening balance

Add: Securities Premium Received during the Y ear
Less :Share Issue Expenses for the year

Capital Reserve

Opening balance

Add 1 Prior Perod Pending Recognisaton

Less : Transalation Reserve Ajdustedment for Prior Peric

Foreign Currency Translation Reserve

Opening balance

Add: Received during theYear

Less : Prior Period Transalation Rectificatons

Less : Capital Reserve for earlier year wrongly debited ir

TOTAL

Long Term Borrowings

Secured Loans *
From Banks or Financial Institution
Car Loan - BMW Financial Services

Unsecured Loans
Loan from Directors (Refer Note 30)
Interest due on Directors Loan (Refer MNote 30)

TOTAL

INE'000
As at As at
31st March, 2025 31st March, 2024
79,526 58,432
1,12,150 26,437
- (1.839)
101 (3,505)
1,91,776 79,526
2,975 1,285
8,141 1,690
(2,138) -
8,978 2,975
2,646 258
- 2,412
- (24)
2,646 2,646
5079 3,827
(2,972) 136
(101) 3,528
- (2,412}
2,006 5,079
2,05 406 90,226
INE'000
As at As at
31st March, 2025 31st March, 2024
15,461 -
15,461 -
74,292 74,397
82,245 75,549
1,56,537 1,409,946
1,71,999 1,490,946

(") Term loan availed by the holding company from BIMV Financial Services Pvt Ltd iz secured against hypothecation of Bus no. MH 02 G] 7374 The
loan is repayable in 43 equated monthly instalments of Rs. 3,30,353/- each commencing from 01-May-2025 and the last instalment is payble on 01-

April-2029. Rate of Intersst as on 31.03.2025 is @ 10.49%

(") Unsecured loan taken by holding company from Dirsctors /Shareholders for business purposes and the same is repayable on Demand. Rate of

Interest as on 31.03.2025 for the said unsecured loan is @ 15.00%

Deferred Tax Liabilities

Opening Balance
Add : Deferred Tax created during the year

Long-term provisions

Provision for Employee Benefits-Gratuity

TOTAL

As at As at
31st March, 2025 31st March, 2024
150 38
(150} 112
- 150
INE'000
As at As at
31st March, 2025 31st March, 2024
19,406 10,070
19,406 10,070
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Short Term Borrowings

Secured Loans *

From Banks or Financial Institution

OD Account - HSEC Bank

Car Loan - BMW Financial Services

MSME Loan From Kotak Bank
Business Loan - DBS Bank

TOTAL

As at
31st March, 2025

As at
31st March, 2024

53,923
2,039

55,961

74,757

647
2,065

77,469

(*) Term loan availed by the holding company from BMW Financial Services Pyt Ltd is secured against hypothecation of Bus no. MH 02 G 7274 The
loan is repayable in 48 equated monthly instalments of Rs. 3,230,353/~ each commencing from 01-May-2025 and the last instalment is payble on 01-

April-2029. Rate of Intersst as on 31.03.2025 is @ 10.49%

(")Owverdraft and Standby Documentary Credit Facility availed by the Subsidairy company from The Hongkong and Shanghai Banking Corporation
Limited is secured against hypothecation all the existing and Future Current Assets & Personal Gurantee of two Directors. The loan is repayableon
demand,/ 12 Months. Rate of Interest as on 31.03.2025 for the said facility is @ 5.00%

Trade Payables

Dues of Micro & Small Enterprises (Refer Note 36)

Dues to Others (Refer Note 36)
TOTAL

Other Current Liabilities

Statutory Dues
Advance Revenue Eilled
Other Current Liabilities

TOTAL

Short-term provisions

Provision for Employee Benefits
Provision for Tax

Other Provisions

Provision for C5R Expenses

TOTAL

INE'000
As at As at
31st March, 2025 31st March, 2024
60,993 10,375
4,24,329 2,234,634
485,32 245,009
INE'000
As at As at
31st March, 2025 31st March, 2024
20,691 46,924
1,71,820 1,56,000
480 1,181
1,92,982 2,04,105
IINE'000
As at As at
31st March, 2025 31st March, 2024
20 4533
1,222 1,929
455 107,933
1,126 -
2,833 1,14,395
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Schedule-11 Fixed Assets INR'000
Description of Assets GROSS BLOCK DEPRICIATION NET BLOCK
Ason 010424 Acquisition Addition Deletion As on 31/03/25 | As on01/0424 Acquisition FortheYear Deductions Exchange Diff  As on 3103225 As on 31/0325 Ason 3100324
[Tangible Assets
|F umnitures & Fixtures 9,728 3,765 13,493 8,47 518 - - 8993 4500 1,253
Office Equipments 1,323 2,658 4,011 1,111 522 - - 1,633 2,373 212
Computers 15,428 3117 79 18,466 11,539 2,140 70 3 13,627 43839 3,839
BV I7 Car 18117 18,117 - - 18117 -
Sub-total 26,478 - 27687 79 54,087 21175 - 3180 70 33 24,253 29,834 5,304
Intangible Assets
Software 254 1,000 - 1,254 242 2 - - 243 1011 13
Goodwill On Consolidation 1,158,294 - - 1,18294 182 - - - 152 118112 118112
Sub-total 118,548 - 1,000 - 1,19,548 423 - 2 - - 4025 119123 118,125
TAL 145,007 | — ] 38,687 | 75] 1,73,635 31,508 | - 3,182 | 70 ] k&l | 9678 1,248,058 1,23,40
Tevious Year T,43,005 - 3541 ) 145,007 20,560 - 251 1411 3l 71,6508 1,235,450 1,23,386 |
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Non-Current Investments

Other Investments
Investment in Subsidiaries :
Yaap Employess Welfare trust
TOTAL

Long-term loans and advances

Advance Tax & TDS (et of Provision for Tax)

Security Deposits
Other Loans and ad vances

TOTAL

Deferred Tax Assets

Opening Balance

Add :Deferred Tax Assets created during the year

TOTAL

Non-Current Asset

Unamortised Office repaire expenses

TOTAL

Trade Receivables

Unsecured, considered good : (Refer Note 37)

Over Six Months
Others

TOTAL

Cash and Bank Balances

Cashon Hand

Balances with Banks
In Current Accounts

Balance in Liquid Fund

TOTAL

Short Term Loans and Advances

Advance to Staff
Security Deposit

TOTAL

IINE'000

As at As at
31st March, 2025 31st March, 2024
50 50
50 50
INE'000
As at As at
31st March, 2025 31st March, 2024
1,102 830
6,720 4,954
1,533 1,533
9,354 7377
INE'000
As at As at
31st March, 2025 31st March, 2024
10,635 5,732
(6,271) 4,903
4,365 10,635
INE'000
As at As at
31st March, 2025 31st March, 2024
5,097 5,097
5,097 5,007
INE'000
As at As at
31st March, 2025 31st March, 2024
63,252 33,522
3,43,284 68,279
406,535 1,01,801
INE'000
As at As at
31st March, 2025 31st March, 2024
6 109
1,93,249 458,347
3,21,087 1,862,975
514,342 6,11,431
INE'000
As at As at
31st March, 2025 31st March, 2024
1,547 160
1,523 200
3,070 360
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Other Current Assets

Accrued Income

Advance Tax & TDS (Net of Provision for Tax)
Prepaid Expenses

Balance with Authority

Others Advances

TOTAL

IINE'000

As at
31st March, 2025

As at
31st March, 2024

9,257
4,210
19,683
26,108

59,259

2,644
16,352
4,468
2,650
26,653

52,767
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23

24

25

Revenue From Operations

Dormestic Services
Export Services
Gross Sales

TOTAL

Other Income

Interest
Interest on Income tax refund

Other non-operating Income
Profit on sale of Investrnent (INet)
Profit on sale of Fixed Assets
Exchange Difference (net)
Miscellaneous Income

TOTAL

Direct Cost

Professional Charges

TOTAL

Employee Benefits Expense

Salaries and Wages

Contribution to Provident and Other Funds
Training and Recruitment Charges

Staff Insurance Exp

Gratuity

Statf Welfare Expenses

TOTAL

Finance Costs

Interest Expenses
On Unsecured Loans
On Other Loans

TOTAL

Depreciation and amortisation expense

Depreciation and Amortisation

TOTAL

IINR'000
For the year ended For the year ended
31st March, 2025 31st March, 2024
15,24,557 11,21,3%¢
852 4,746
15,25,449 11,26,142
1525440 11,26,142
IINR'000
For the year ended For the year ended
31st March, 2025 31st March, 2024
347 373
347 373
17,746 3,202
7 -
281 -
135 19
18,169 3,221
18,516 3,595
IINR'000
For the year ended For the year ended
31st March, 2025 31st March, 2024
10,23,8% 744,650
10,23,89% 7,44,650
IINR'000
For the year ended For the year ended
31st March, 2025 31st March, 2024
2,02,182 2,013,243
1,726 1,694
756 2,123
4365 £,850
8,917 -
7878 4777
2,26,323 2,18 698
IINR'000
For the year ended For the year ended
31st March, 2025 31st March, 2024
11,155 15,739
4,753 251
15,908 15,989
15,908 15,989
IINR'000
For the year ended For the year ended
31st March, 2025 31st March, 2024
3,182 2,451
3,182 2,451
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27

Other expenses INE'000
For the year ended For the year ended
31st March, 2025 31st March, 2024
Administrative Expenses
Payments to Auditors 932 794
Legal and Professional Charges 13,437 2,934
Telephone & Internet Expenses 1,912 1,523
Conveyance and Travelling 41,114 29,901
Printing and Stationary 544 368
Business Promotion Expenses 20,778 29,405
Insurance 192 370
ERent Paid 18,375 9,460
Rent, Rates and Taxes 7,326 2,669
Computers and Networking Charges 5,082 6,479
Office Expenses 5828 4,070
Subseription Fees 3,232 4,095
Balances Written Off 846 726
Bank Charges 2,283 1,045
Miscellaneous Expenses 2,795 3,123
CSR Expenses 1,136 -
Exchange Difference (net) - 2,013
Loss on property plant and equipments Written off /Solc - 37
TOTAL 1,25,915 1,00,037
Payments to Auditors INE'000
For the year ended For the year ended
31st March, 2025 31st March, 2024
As Auditors
Statutory Audit Fees 782 559
Tax Audit Fees - 80
Other Services 150 155
TOTAL 932 794
Taxation INE'000
For the year ended For the year ended
31st March, 2025 31st March, 2024
Current Tax 30,509 25,681
Income Tax earlier Year (39) 585
Deferred Tax 6,121 45811)
TOTAL 36,591 21 426
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28 Earning Per share

INR'0OQ
|_Particulars As at 31st March 2025 | As at 31st March 2024
MNet Profit after Tax 1,12,150 26,487
MNumber of equity shares cutstanding during the year
(for caleulating basic EPS) 17,12,000 16,485,000
Weighted average number of equity shares
outstanding during the year (for caleulating diluted
EPS) 16,67, 463 18,32,451
MNominal Value perShare (Rupees) 10 10
Basic Earnings per Share (Rupees) 67.26 16.23
Diluted Earnings per Share (Rupees) 67,28 16.23

Earnings in foreign currency on accrual basis (the holding company and its Indian Subsidiaries details

For the year ended

For the year ended 31st

31st March, 2025 March, 2024

(Its.) (Ms.)
Revenue from operations 852 4746
852 4,746

Above amounts are disclosed on gross basis and does not includes the details of overseas subsidiaries.

30 Expenditure in foreign currency on accrual basis (the holding company and its Indian Subsidiaries details)
For the year ended  For the year ended 31st
31st March, 2025 March, 2024
{RRs.) {Rs.)
Direct Cost Expenses 8137 13556
Other Expenszes 1,089 1,061
9,226 14,617

31
M

Above amounts are disclosed on gross basis and does not includes the details of overseas subsidiaries.

Related party disclosures
Names of Related Parties where control exists

{a) Subsidiaries

(b) Trust for ESOP Purposes
(c) Step Down Subsidiaries

(d) Enterprises over which Key Managerial
Personnel are able to exercise significant influence,

(ii) Key Management Personnel

FFC InformationSolutions Pvt. Ltd. (100%)
Brand Planet Consultant India Pyt Ltd. (100%)
Oplifi Digital Private Limited (100%)

Intnt Asia Pacific Pte Ltd. (100%)

Yaap Digital FZE (100%)

Yaap Employees Welfare Trust (100%)

Yaap Digital FZ LLC (100% Subsidairy of Yaap Digital FZE)

Dorf Ketal Chemicals India Pwt. Ltd.
Crayons Adwvertising Limited

Mr. Atul Hegde (Director)
Mr. Sudhir Menon (Director)
Mr. Subodh Menen (Directer)

Mr. Anup Kumar [Director)

Mr. Gautarn Dutt (Director)

Mr. Anjan Roy (Director)

Mr. Shyarmnal Mad hwi (Chief Financial Officer)
Mrs. Shivani Tiwari (Company Secretary)



(). Transactions with Related Parly as per Books of Acconnts:
As on 31st March 2025

Key Management
Parliculars Subsidiary P b Total
Expenses Related to Direct Cost
Crayons Advertising Limited 96,079 96,079
Py 66,389 66,389
Mr. Arjay Roy 45,000 45,000
Py 48,000 45,000
Renuateration Patd
My, Atul Hegde 21213 21,213
Py 21,213 21,213
Mr. Anup Kumar 15813 19,819
Py 15,983 15,983
Mr. Anjay Roy 4484 448
PY: - -
My, Shyamal Madhot 1627 1,627
Py - -
Mrs, Shivant Shivshankar Ttoari 569 569
Py - -
Rent Pail
Dorf Ketal Chemicals India Pot, Lid 50 50
Py 66 66
Mr. Suchir Menon 60 60
Py 63 63
Mr. Subodh Menon 60 60
Py 63 63
Sales Revenue
Doty Keta! Chemicals Indin Pot, Ll 3131 3131
Py 4203 4,203
Tneterest axpense
M. Sudhir Menon 6,956 6,986
Py 6,986 6,956
Mz, Subodh Menon 4,158 4,158
Y 4158 4,158
Tvestmernts
Yaap Employees Welfare trust { Corpus Fund) 50 50
Py 50 50
Issue of Eqeetty Shares Under ESOP 2016 Policy
Yaap Employees Weliare trust &i0 &0
Py 160 160
Loar Recetvables
Yaap Employees Wel@re trust 1,054 1,054
Py 1,084 1,084
Trade Recetuables - -
Dorf Ketal Chemicals India Pot, Lid 29 89
PY:
Trade & Other Payables
Dorf Ketal Chemicals India Pot, Lid - -
Py 6 3
Crayons Advertising Limited 56,004 56,004
Py 10,345 iga4s

Note : Transactions and balances with its oun subsidiaries are elintinated on consolidation.



32 Percentage of Ownership in Subsidiary

Percentage of
Name In(t::‘::n:l]r-yat‘;:n Ownership Interest as at
P 31st March 2025
FFC Info rmation Solutions Pyt. Ltd. India 100%
Brand Planet Consultant India Pyt Lid. India 100%
Oplifi Digital Private Limited India 100%
Intnt Asia Pacific Pte Ltd. Singapore 100%
'Yaap Digital FZE Dubai 100%

Note:

1) Consolidated Financial Statement Includes the figures of Step Down Subsidairy Y aap Digital FZ LLC

(100% Wholly owned Subsidairy of Y aap Digital FZE).

33 Financials of Subsidiary INR'000
Name of the Subsidiary Comp any Issued and Subscribed Reserves Total Assets Total Investments Turnover Profit/{Loss) Provision for |MAT Entitlement|Profit/(Loss)| Proposed
Share Capital Liabilities (Excluding before Taxation Taxation After Dividend
Investments Taxation
made in
subsidiaries)
[FFC Information Solution Private Itd (100%) 100 3,648 3,953 204 - - (1,442) - - [1,442) -
[Erand Flanet Consultants India Private 1td (100%) 900 38,945 43,593 3,748 - 63,642 11,152 1,118 - 5,345 -
Oplifi Digital Private Limited (100%) 1,000 35,356 82,082 45,707 - 1,67,831 16,4595 L777 12,275
Intnt Asia Pacific Pte Ltd. (100%) 259 11,317 44,629 33,053 - 52,460 1,530 - 1,530
Y aap Digital FZE (100%) 505 (95,014) 61,611 1,586,119 - 2,42,801 4,445 - 4,448
Note:
1) Consolidated Financial Statement Includes the figures of Step Down Subsidairy Yaap Digital FZ LLC (100% Subsidairy of Yaap Digital FZE).
34 Additional information, as required under Schedule III of the companies Act, 2013 of enterprises consolidated as subsidiary
INR'060
Net Assets i.e. Total Assets — Total Liabilities Share in Profit o Loss
Name of the entity tn the group As % of consolidated As Y% of consolidated net
Amount Amount
net Assets Assets
HOLDING COMPANY
|vaap Digital Private Limited 115.40 2,56,788 77.57 86,994
SUEBSIDAIRY COMP ANY
[FFC Information Solution Private Ltd 1.68 3,748 (129 (1,442
Erand Planet Consultants India Private Ltd 17.91 39,845 744 8,345
Oplifi Digital Private Limited 16.34 36,356 10.94 12,275
Intnt Asia Pacific Pte Ltd. 5.20 11,578 1.36 1,530
¥ aap Digital FZE (12.47) (94,508) 3.97 1,445
SUBTOTAL 114.06 2,533,805 100.00 1,12,150
[nter Company Elimination and Consolidation
i justrne nts [14.06) (3L279) 0.00 0
[TOTAL 100.00 2,22,526 100.00 1,12,150

35 INFORMATIONS RELATED TO MICRO, SMALL & MEDIUM ENTERPRISES

The company has amount due to suppliers under Micro, Small and Medium Enterprises Development Act 2006 (MSMED) as at 31st March, 2025, The following
informations has been given in respect to such suppliers who have identified themselves as “Micre, Small & Medium Enterprises” under Micro, Small and Medium

Enterprises Development Act, 2006 (MSMED) as at 31st March 2025,

INR'OOQ

irul As Ail As At

r As at 31st March 2025 As at 31st March 2024
Cutstanding Amount 60,993 10,375

There are no Micro, Small and Medium Enterprises, to whom the Company ewes (principal and/or interest], which has been outstanding for moere than 45 days as at the
balance sheet date. There were delay in payments to Micro, Small and Medium Enterprises for more than 45 days during the year for which no prowvision for interest has
beenmade. As per the managerment, the company has mutual understanding with such parties for different payment terms while purchasing materials /services from them
and the payment to themn is made as per agreed terms accordingly. As per management there are no MSME registered parties with whemn the company has any dispute
related to the principal or interest towards the delay payments so happened during the year over and above the agreed terms of payment. The above figures are given after

elimination of the Inter company Balances with subsidiary companies.




36 Trade Payables ageing

Trade Payables ageing as on 31st March 2025

INR'GO0
QOutstanding for following periods from due date of p ayment
Particulars Less than 1 year 12 years 2-3 years More than 3 Total
vears
(i) MSME 60,993 - - - 60,593
(ii) Others 4,23,6588 - 118 525 424,329
(iii) Disputed dues - MSME
(iv) Disputed dues - Others
Trade Payables ageing as on 31st March 24
INR'00Q
Qutstanding for following periods from due date of payment
Particul:
Friewtars Lessthan 1 year 12 years 2-3 years MDLZ:‘:ns Total
(i) MSME 10,375 - - - 10,375
(if) Others 2,32,028 2,103 287 216 234634
(iii) Disputed dues - MSME
(iv) Disputed dues - Others
37 Trade Receivables ageing
Trade Receivables ageing as on 31st March 2025
INR'GO0
Qutstanding for following periods from due date of payment
Particul. M than 3
artlenlars Less than 6 months 6 months - 1 year 12 years 2-3 years ore man Total
years
(i) Undisputed Trade Receivables - corzidered good 3,43,264 12,954 25,264 15,965 9,068 4,086,535
(ii) Undisputed Trade Receivables - considered R R R R R R
doubtul
(iii) Disputed Trade Receivables - considered good - - - - - -
(iv) Disputed Trade Receivables - considered doubtful - - - - - -
Trade Receivables ageing as on 31st March 24
INR'000
Qutstanding for following periods from due date of payment
Particul.
artlenlars Less than 6 months 6 months - 1 year 12 years 2-3 years More than 3 Total
years
(i) Undisputed Trade Receivables - corzidered good 68,279 13,068 8224 1,865 10,366 1,01,801

(ii) Undisputed Trade Receivables - considered
doubtful

(iii) Disputed Trade Receivables - considered good

(iv) Disputed Trade Receivables - considered doubtful

38 Employee Stock Option during the year:

The company has allotted equity shares to the employees of the company during the year which is to its own employees and also to the key employees of
the subsidiary companies at PAR through YAAP welfare Trust (a special vehicle made for the issue of ESOP) as per the ESOF 2016 policy approved by the
company. The said allotment has been reported to MCA for allotment of equity shares at PAR as per ESOP 2016 Policy where as the company has identified
the fair market value of the equity share at the time of issue of Equity shares for ESOP purpoeses and the difference in the issue price and fair value of the
equity shares has been accounted as Security Premium separately in the books of account and Balance sheet and the same has been considered as additional

perquisites in the account of employee forming part of their employee conpensation expenses accounted in profit & Loss account. For the year ended 31st
March, 2025, the Company has alloted 8000 Equity shares of Rs 10 Each at PAR to its Own employee & 56000 Equity shares of Rs 10 Each at PAR to the
employees of its Subsidiary companies. The company and its subsidiary company has incurred compensation cost of Rs 51.41 lakhs. The ESOP has been
issued at the fair value of the Equity shares of holding company identified at the time of allotment of the shares.




The following is a delailed breaknp of the ESOPs allotted during the year:

INR'000
Number of Shares Allotment Fair Market Total .
Date of Allotment Allotted Price 7) Value per Compensation
Share () Cost

FY 202425
24th July, 2024 24,000 10.00 115.64 2,535
5th March, 2025 40,000 10.00 150.13 5,605
Total 64,000 - - 8,141
FY 2023-24
21zt March, 2024 16,000 10.00 115.64 1,650
Total 16,000 - 1,690

Employee retirement benefits : Disclosure required as per A5-15 is as under :

(i) Defined contribution Plan:

Contribution to defined contribution plan, which relates to the company’s provident fund under which an amount of Re17,25621 /- (FY Re. 1694,382/-) of emplayers’
contribution to provident fund has besn rec ognized in the statement of profit and 1oss acc ount during the year.

(ii) Defined benefit p lans

Gratuity- As per acturial valuation as en March 31, 2025 (based on projected Unit Cred it Methoed)

a) Reconcilation of Opening and Closing balances of Defined Benefit Plan

(Amt in 000)
Particul As At As At
Artieutars 31st March 2025 _ 315t March 2024
Present Value of Defined Benefit Obligation- Opening 7,662 6,575
Interest Cost 557 492
Current Service cost 1,409 1,417
Benefits Paid (887) (525)
Actuarial (gain)/ loss onobligation- Due to Change inFinancial Assumptions 342 193
Actuarial (gain)/ loss on obligation - Due to Experience (550) (292)
Present Value of Defined Benefit Obligation - Closing 8,955 7,862
b) Net Assets / (Liability) recognised in balance sheet
(Amt in 000)
Particul As AL As At
Artiewlars 31st March 2025 _31st March 2024
Present Value of Defined Benefit Obligation 8,955 7,362
Fair Value of plan assets - -
Net asset/ (Liability) remained to be recognised inbalance sheet 8,955 7,862
<) Component of emp loyer's expenses
(Amt in 000)
Particul As AL As At
arfwculars
31st March 2025 31st March 2024
Current service cost 1,409 1,417
Interest Cost 557 492
Expected return on plan asset - -
Net Acturial (Gain) or Loss (208) (99)
Expenses recognised in Statement of Profit and Losses 1,759 1811

Note: Asperthe acturial valuer, Rs 1759 ( in 000) is required to be identified to profit & loss & Its 7,196 ( in 000) to the balance sheet however Since this
first year of recognisition of Gratuity provision for the holding & subdidairy company therefore management has identified the whole gratuity

provision through profit & Loss account for Rs 8,917/~ (in 000).




d) Actuatry Gain/{Loss)

(Amt in V00)
Particulars As At As At
Jlst March 2025 J1st March 2024
Present value of defined benefit obligation 8,955 7,362
Fair Value of plan assets - -
Experience adjustment en plan Liabilities (loss)/ gain 208 99
Experience adjustment on plan Assets {loss)/ gain - -
Under the gratuity plan, every employee who has completed at least five years of service gets a gratuity on departure as per the Gratuity Act.
CORPORATE 50OCIAL RESPONSIBILITY :
INR'G00
PARTICULARS As At As At
3lstMarch 2025 3l1st March 2024
Gross amount required te be spent by the Company during the year 1,136 -
Amount of expenditure incurred - -
Shortfall at the end of the year 1,136 -
Total of prewious years shortfall - -
Nature of CSIt activities:
(i) Construction/acquisition of any asset
(ii) On purposes other than (i) above
- Prime Minister National Relief Fund 1,136 -

The cornpany is covered under the requirements of Section 135 of the Companies Act, 2013, with respect to the applicability of the CSR spending based on
the previous year audited financial staterments. This was the first year of CSR spending applicability. The company has unspent amount of Rs 11.36 lakhs
which has not been utilized for C5R activities till the end of the financial year and the company has also net transferred the said CSR amount to special
account for any ongoing project towards CSE activities. However as per the details and informations made available to us, the company has made CSR
spending of Rs 11.36 lakhs before the date of dlosure of this Financial Statement as required to be spend within the expiry of six months from the end of the
financial year in compliance with the prowisions of section 135, Therefore there is no unspent Balanee outstanding as on the date of signing of the Financial
Staternents.



YAAP DIGITAL LIMITED

{Formerly Known as : YAAP DIGITAL PRIVATE LIMITED)
( CIN NO : U74900MH2016PT(C274104)

NOTESTO CONSOLIDATED FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

NOTE 41 :

I.  In the opinion of the Board of Directors, the current assets are approximately of
the value stated if realized in the ordinary course of business. The provisions for
all known Habilities are adequate and are not in excess of the amount

considered in the ordinary course of business.

II.  Additional hability if any, arising pursuant to respective assessment under
various fiscal statues, shall be accounted for in the year of assessment under the
respective group entities. Also interest hability for the delay payment of the

statutory dues shall accounted for in the year in which the same are being paid.

ITI.  Balances of Debtors & Creditors & loans & Advances taken & given under the
group are subject to confirmation and are subject to consequential adjustments,

if any.

IV. The Company have debtors balances outstanding of ¥ 63,252 ('Y ¥ 33,522) (Rs

in thousands) for more than six months.

V. Contingent Liabilities are neither recognized nor provided in books of account
during the year in the group. We have been informed that there is no contingent
liability identified for the year ended except the future liability if any, incur
towards the bank guarantee of Rs 8.90 crores given as security for the working
capital loan availed by the overseas subsidiary of the holding company on its
own guarantee provided to the overseas bank for the credit facility availed by
the overseas subsidiary. The holding company has outstanding bank guarantee
balance of Rs 8.47 lakhs availed at the year ended for its own business purposes.

VI. Current Tax is determined as the tax payable in respect of taxable income for the
year as per Income Tax Act, 1961 as per the applicability under the group
companies for the Indian & overseas companies under the group. In Accordance
with the accounting standard 22 on “Accounting for taxes on income” (AS-22)
issued by the Institute of Chartered Accountant of India, deferred tax assets and
liability should be recognized for all timing difference in accordance with the

said standard.

The group companies located in India are entitled to create deferred tax as at
315t March 2025 and the same has been accounted wherever it is applicable
under the group , in view of the requirement of certainty/virtual certainty on
the ground of prudence as stated in the Accounting Standard 22 (AS-22)
“Accounting for taxes on income” and the same has been provided for the year

as per the detailed note given in the notes to the balance sheet.




YAAP DIGITAL LIMITED

(Formerly Known as: YAAP DIGITAL PRIVATE LIMITED)
( CIN NO : U74900MH2016PT(C274104)

NOTESTO CONSOLIDATED FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

VII. EVENTS AFTER REPORTING DATE:

a) The Board of Directors of the holding company at their Board meeting held
on 15th April, 2025 has approved to 1,36,96,000 (One Crore Thirty-Six Lacs
Ninety-Six Thousand) fully paid-up Equity Shares having face value of INR.
10/- (Indian Rupees Ten Only) each as "Bonus Shares" to the existing Equity
Shareholders of the Company, in the proportion of 8 (Eight) new fully paid-

up equity shares of INR 10/- each for every 1 (One) existing fully paid-up
equity share of INR 10/- each held by them.

b) The company has made provision towards the unspent CSR amount at the
year ended for Rs 11.36. The payment towards the said unspent CSR amount
has done by way of contribution to PM Cares Fund before the date of
signing of these financial statements which is in compliance with the

provisions of section 135.

VIII.  The holding company has increased the authorized & paid up share capital
during the year and the expenses incurred for increase in the authorized capital
has been debited to the share premium amount received during the year and the

same has been disclosed in the financial statement accordingly.

IX.  The group has not declared or paid any Interimi or final dividend during the

year under review

X. Previous year's figures have been regrouped/reclassified wherever necessary to

correspond with the current year's classification/ disclosure.

Notes from “1 “to “ 41 * form an integral part of the Accounts.

As per our Report of even date attached For and on behalf of the Board
For SHWETA JAIN & CO. g
CHARTERED ACCOUNTANTS \-| l/(/Lb\_‘_._
ll - -
ATUL HEGDE SUDHIR MENON
Chairman & Managing Director Director
DIN- 02487658 DIN- 07977945

Date: 27th June 2025

Partner _ wﬁ‘d b

Membership No : 416197 S '0/

Place : Mumbai SHYAMAL MADHVI SHIVANI TIWARI
Dated : 27th June 2025 Chief Financial Officer Company Secretary
UDIN : 25416197BMJHBG9711 M. No. A54854

Date : 27th June 2025
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